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Save the Date
The worldwide expansion of the credit and ABS markets has been favoured in recent years by the 
increase in real estate prices and a stable economy. However, the problems in the American real 
estate markets which began to emerge in mid-2007 have led to a new evaluation of credit risk in the 
credit markets. This has been accompanied by more stringent lending standards at the banks and 
higher risk premia. It has therefore become more difficult for banks worldwide to refinance loans.

In the German credit market there are no fundamental problems. Losses are within the normal 
range; customer creditworthiness and loan collateral have not been affected. This is reflected in the 
portfolios of German ABS transactions, which are distinguished by a high degree of transparency 
and standardisation. However, what we need to know is how things will develop in the future.

Topic areas
At the TSI Congress 2008 we plan to focus on the perspectives, opportunities and risks for the German 
market. Priority will be given to the following topic areas: 

	 Developments in the ABS and credit markets – their impact on the real economy

	 Legal framework conditions for ABS in Germany

	� Special topics relating to improving risk management, quality, transparency and liquidity in the 
ABS and credit markets

30 September 2008
KfW Bankengruppe Evening Event 
from 19.30

1 October 2008
Congress Day 1
10.00–19.00  
(check-in from 8.30)

Chill-out und get-together 
from 21.30 

2 October 2008
„Politikerfrühstück“ 
7.45–9.00

Congress Day 2 
incl. lunch
9.00–15.00 

Optional social programme: 
Spree tour or visit to the Reichstag 
incl. reception
15.00–19.30

3 October 2008
Optional social programme: 
Family and Friends Day
Museums in Berlin
10.00–15.00

Radisson SAS Hotel Berlin
Karl-Liebknecht-Strasse 3
10178 Berlin, Germany



Participants and Topic overview

Who will you meet?
The TSI Congress 2008 has the support of the entire credit and securitisation industry as well as of 
politics and the business sector.

It is a meeting place for ABS experts and specialised staff from the credit and loan portfolio man
agement, risk management, law, trading and treasury departments at banks, specialists from law 
firms, auditing companies, rating agencies, service providers and consulting enterprises as well as 
investors from Germany and other countries. Again this year many representatives of German busi-
ness and politics and academics working in this area will be taking advantage of the communication 
platform provided by the TSI Congress 2008 to exchange specialist views and information. 

Topic overview
In addition to the first two topic areas, which will be discussed primarily in 14 large discussion forums, 
the 21 workshops at the TSI Congress 2008 also allow plenty of scope for addressing specialised 
topics and current developments on the subject of ABS and credit markets. 

Opening forum
“Consequences of the financial market crisis”

Since the crisis began, the securitisation industry as well as governments and central banks 
have been involved in intensive discussions about the impact of the developments in the financial 
markets. Initial proposals by the Financial Stability Forum, the Basel Committee, the Institute for 
International Finance and the securitisation industry were presented in April 2008. 

A first summary from the perspective of the Ministry of Finance and banks will be given in the TSI 
opening forum “Consequences of the financial market crisis”, which will include Jörg Asmussen, 
Head of Capital Markets, Federal Ministry of Finance and Werner Taiber, Member of the Board of 
Management WestLB.



Topic area 1 
Developments in the ABS and credit markets – their impact on the real economy

Current developments in the international credit markets – impact on Germany 

	� The financial market and the real economy
	� The situation in the credit markets
	� End of the neoclassical finance theory? Regulatory lessons as seen by academia

Potential and opportunities in the German credit and ABS markets  
against the backdrop of global events

	 The German market for commercial mortgages and CMBS
	� SMEs – leasing finance and the securitisation of leasing receivables –  

trends and legal framework conditions
	� SMEs – the securitisation of SME bank loans and Schuldschein loan
	� Consumer and auto credit in Germany – market developments and  

experience of securitisation
	� Securitisation of trade receivables

Developments in the ABS and ABCP markets 

	� Pfandbrief, covered bonds and MBS (synthetic and true sale) –  
interplay and trends in the individual markets

	� The market for synthetic securitisation
	� Securitisation of life risks and legal framework conditions 
	� ABS from the perspective of the investor
	� Trust funds and insurance companies as investors in ABS
	� The development of East European credit and ABS markets

 



Topic area 2
Legal framework conditions for ABS in Germany

Current supervisory and accounting questions relating to ABS transactions  
and ABS investments

	� Regulation and legal framework conditions for the German ABS market  
against the backdrop of the loan crisis

	� Mark to market in the debate – ABS evaluation issues
	� ABS as collateral in ECB repo transactions – requirements and conditions
	� ECB securitisation statistics and CRD/Pillar 3 of Basel II –  

new requirements for the securitisation markets
	 Financial Stability Forum – recommendations to the supervisory authorities

Recent tax and civil law questions: implementation of corporate tax reform,  
obligatory information, credit sale restrictions

	� Tax issues concerning loan securitisation – special topics
	� Legal framework conditions for different types of credit sales
	� Accounting questions relating to loan securitisation for originators and  

consolidation of SPVs

Topic area 3
Special topics relating to the improvement of risk management, quality, transparency  
and liquidity in the ABS and credit markets

�Special topics relating to quality, transparency and liquidity in ABS transactions

	� Risk management, bank-wide management and ABS – Basket transactions:  
risk management at savings and cooperative banks

	� Credit exchange and credit trading – practical experience and how it is shown  
in the accounts

	� Standardisation and transparency – criteria for efficient credit management
	� Moral hazard and asymmetrical information – lessons learned from the quality standards  

in German industry
	� Secondary market liquidity in ABS
	� IT requirements and implementation in a securitisation transaction
	� Trustee, agent and servicer – distribution of roles and responsibilities in ABS transactions
	� Securitisation procedure for rare asset classes and countries for German customers

Topic overview



Closing forum
“Corporate finance in Germany – the current debate about the credit markets”

The securitisation of loans, credit risk and leasing receivables has made a substantial contri-
bution in recent years to financing the German economy. From the political perspective, secure 
framework conditions need to be provided for the financing of corporate needs and the German 
economy, and risks arising from credit trading and securitisation need to be mitigated. 

These matters will be addressed in the closing forum “Corporate finance in Germany – the cur-
rent debate about the credit markets”, in which the following, and others, will take part: 

Leo Dautzenberg, Member of the German Parliament, CDU/CSU, 
Prof. Dr. Michael Hüther, German Business Institute (IW), Cologne, 
Ludwig Stiegler, Member of the German Parliament, SPD deputy parliamentary party leader and
Prof. Dr. Ulrich Hommel, European Business School, Foundation Chair, Foundation for  
Enterprise Finance and Capital Markets (EBS).

Moderator 
Klaus-Friedrich Otto, Publisher of “Zeitschrift für das gesamte Kreditwesen“

The main Congress language will be German. Some of the panels will be held in English and some will be translated simultane-
ously. Full details will be provided in the invitation flyer, which will be sent out in July.



Congress agenda and social programme

30 September 2008
Evening event hosted by KfW Bankengruppe
On the evening preceding the Congress (30 September 2008, from 19.30 onwards) KfW Banken-
gruppe is hosting a reception at its Berlin branch. The exclusive setting and relaxed atmosphere 
will provide an opportunity for Congress participants to hold initial discussions and prepare for the 
Congress itself. 

		  (A separate invitation will be sent by KfW Bankengruppe.)

1 October 2008
Congress Day 1
The TSI Congress 2008 starts with the opening forum at 10.00 on 1 October (check-in from 8.30) in the 
hotel’s conference area. Again this year, a general introduction will be followed by an entire day de-
voted to parallel discussion forums and workshops at five different locations. Delegates may design 
their own “Congress agenda” on the basis of their own individual wishes and interests. (The detailed 
programme will be included in the Congress invitation in July.)

A “market place” with company presentations by the Congress sponsors will be set up on two levels. 
It provides a communication platform enabling delegates, speakers and sponsors to engage in an 
exchange of views.

The official part of the Congress will end at around 18.00 over a glass of wine or beer. From 21.30 the 
Congress participants can then bring Day 1 to a close in a relaxed “Chill-out und get-together” with 
a cocktail bar. The hotel’s glass-panelled DomLounge with a view over Berlin’s fascinating skyline 
is the ideal location. Andreas Lanninger, barman of the year 2007, and Toni Arena, who has also re
ceived several awards as a barman, will provide the entertainment.

2 October 2008
„Politikerfrühstück“ (held in German)
The second day of the Congress begins at 7.45 am with the „Politikerfrühstück“. Ludwig Stiegler, 
Member of the German Parliament, SPD deputy parliamentary party leader, will answer questions by 
Congress participants on the role of politics in the light of current events in the capital markets. The 
discussion will be moderated by Dr Michael Weller, Partner at Clifford Chance.

		  (Limited number of participants, separate registration required)

Congress Day 2
Congress Day 2 starts at 9.00 with parallel forums and workshops. The forum “Corporate finance in 
Germany – the current debate about the credit markets” with high-ranking representatives of the 
worlds of politics and business brings the formal part of the Congress to a close and the subsequent 
luncheon buffet prepares participants for the optional social programme of the TSI Congress 2008.



At the latest four weeks before the Congress, all participants will receive separate invitations 
with registration forms for the evening event hosted by KfW Bankengruppe, the „Politiker-
frühstück“, the social programme on Day 2 of the Congress and the Family and Friends Day.

Spree tour
In the afternoon of 2 October TSI is providing a different kind of highlight – Berlin from the water. 
From 15.30 Congress participants can enjoy a two-hour tour on the River Spree and discover the de-
lights of Berlin! The route starts at the cathedral and passes Museum Island, the impressive govern-
ment quarter with the Reichstag and the Federal Chancellery, the futuristic central railway station, 
the famous zoo and Schloss Bellevue (the official residence of the German president). Coffee and 
cake will be served on board. 

		  (Limited number of participants, separate registration required)

Visit to the Reichstag
At the same time as the Spree tour, a visit to the Reichstag has been organised, starting at 15.00. 
After a short welcome address by Leo Dautzenberg, who is the Chairman of the CDU/CSU par-
liamentary party in the Financial Committee and a Member of the German Parliament, the one-
hour guided tour through the symbolic historical building will give you first-hand insights into its 
fascinating architecture. 

				    (Limited number of participants, separate registration required)

Following these two events, TSI invites participants to a reception on the banks of the Spree. 
Mr  Dautzenberg will be available to answer any questions.

3 October 2008
Family and Friends Day
TSI has planned a special event for participants who wish to take advantage of a long weekend. Families 
and friends can join them on a tour of the Berlin museums. Guided tours lasting 90 minutes each have 
been booked exclusively for Congress participants in the Alte Nationalgalerie, the Pergamonmuseum 
and the German Historical Museum. Visitors are then free to visit the museums on their own. The visits 
are rounded off by a snack lunch on Museum Island from 14.00 to 15.00.

		  (Limited number of participants, separate registration required)



Our sponsors

Banks:

Law firms:

Consulting firms and service providers:

In addition, the congress is supported by:

Media partner:

Rating agencies: Auditors:


